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Part  - A

Answer any FIVE questions in about 75 words each.
           (5 x 4 = 20 marks)

1. How does UN classify the various countries on the basis of Gross National Income (GNI) per capita?

2. Define socialism.

3. What do you mean by surplus value?

4. What is the central problem of every society?

5. What is meant by economic surplus?

6. How does the price of a product determined in the capitalist economy?

7. What is meant by mixed economy?

Part – B

Answer any FOUR questions in about 300 words each.
         (4 x 10 = 40 marks)

8. Explain the features of Indian Economy.

9. Bring out the causes for unemployment in underdeveloped economy.

10. Analyze the importance of energy in promoting the economic growth of nations.

11. Explain the method of solving basic problems in capitalist economy.

12. Explain the characteristics of a capitalist economy.

13. Discuss the advantages of socialism.

14. Explain the advantages and achievements of American’s economic system.

Part – C

Answer any TWO questions in about 900 words each.
         (2 x 20 = 40 marks)

15. Critically examine the system of socialism.

16. Analyze Max’s interpretation of historical change.

17. Examine the evalution and functioning of American capitalism.

18. Explain the economic system of China.
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